
(

Shults Bread Co. (
Capital Stock

To net annroximatelv

8% r
Dividends $8 Per Annum

r

A
The Shults Bread Co. it the f
largest distributor of bread j,
In New York and vicinity.

c

{'rice and further de- v

ails sent on request .

ji

Dawson,Lyon&Co. I
t$ Pine St. New York £

Telephone John 0854 0

.
t

Trading Suggestions "

Contains definite market recommen- g
daHons for Investors and Traders. c
Mailed without cost or obligation to £
those Interested. n
Execution of less than 100 shares.
Investment or Margin.our specialty. k
If i/uu cannot call, send for circular O-1S80 D

WILSON & CHARDON
Members Consolidated Stock Bach, of S.Y.

62Broidwa? Nsw York
Telephone Whitehall 1W4.

- I
Safe Bondsybr Investment g
HALSEY. STUART ;

CO. inc. I ?
14 Wall Street J 1

*
c

New Jersey Zinc *

i c: mi r__i : I
oingcr mauuittuiuiiuK
Hackensack Water

fREDERIC H.HATCH & CO.
"ftOSTM-CHICAOO PHILA - MOKTHEAL-KRWUM*

B O NDS 1
Investment Suggestions on request r

Dominick & Dominick i
Members New York Slock Exchange C

115 Broadway Telephone Rector 2020 J

"W"HY has no investor evai lost a v

dollar of principal or interest [
on any security bought of S. W. aStraus & Co.? Write for our book* jlet C-2 and learn the reason why. s

S. W. STRAUS & CO, 1

Straus Building, 1
565 5th Ave..at 46th St.

Lehigh Power Securities i

Amer. Lt. & Traction
Western Power

H. F. McConnell & Co. <(
Members New York Stock Exchange *

65 B'way, X. V. Tel. Howl. <«. 9060-6-0. «

J
i.

CENTRAL UNION TRUST CO.
af New York, .

SO Broadway.
BRANCHES

6th Aieam and 60th Street
MudiKoii Avenue nt 42nd Street ,
Capital. Surplus and Undivided .

Profit* 631.VOO.OOO.

IRVING T. BUSH HEAD J
OF. STATE CHAMBER 1

ii
0

Succeeds Darwin T. Kingsley; p

Gary and Loree Are Elected |
Vice-Presidents. ' l

e
..... c

Irving T. Bush. president of the. Bush i
Terminal Company, was unanimously *

elected president of the Chamber of *

Commerce of the State of New York at
its 154th annual meeting yesterday. He (
succeeds Darwin P. Kingsley, president '

of the New York .Life Tnsuranco Com- *

pany. who held the office foi- two one s

year terms t
The ticket presented by Cornelius N. f

Bliss. Jr., chairman of the nominating \
committee, was elected without opposition.Judge Klhert H. Gary, chairman (
of the United States Steel Corporation,
and Leonor P. Loree, president of the fi
Delaware and Hudson Company, were
chosen vice-presidents for four year
terms.

Others elected were Char es T. t
<Jwynne, vice-president and secretary; t
William H. Porter, secretary; Frederick I
H. Kcker, chairman of the executive
committee, and George F. Baker, mem- I:
her at. largo of the executive committee, t
The following were chosen as committee *
chairmen : Thomas W. Lamont, finance p
and currency; William K. Peck, foreign
commerce and revenue laws; I>elos \V.
Cooke, committee on Internal trado and
improvementa; L>avid T. Warden, harborand shipping; Thomas A. BJckner.
insurance; Clarence H. Kelsey. taxa- r
tlon; Charles L. Bernhelmer. nrbltra I
tion; Frederick J. IJsman oommercfnl
( duration: William McCarroll, public
service In the metropolitan district.

Resolutions were adopted favoring the j
fireene-Jones bills Riving Oovernment I
old to the American merchant marine
and protesting against the pioposed i
amendment to the Wvbb-I'omereue Act <
respecting export trade. The report of
the arbitration committee declarinR for
the adoption of arbitration clauses In all *
Uovernment contracts was approved. '

Samuel L. McKelvIe, Ooveraor of
Nebraska, told the members that afrl- f

V culture had turned the corner toward
general betterment. He found proof of c
this In the increai^f bank deposits In
his State. He deflared that the last
increase in rreignt rate* nad mo erred
of moving Nebraska 500 mile* further j
bach Into the Interior. I

Mr. Rush said that the chamber* of
commerce throughout the country were
"labor unions for business men." Ha t
asked the member* how they wojld like ^

regular hours and an eight hour day.

rivi hkr walks on ocbax. j
Vsntvba, t^al., May 4..Walking on 8

thn ocean In n pair of small foot boats
was the feat of A. N. Sheldon. a rancher, ,
before a crowd of 50#. j

SINCLAIR FORESEES
ML TROCE IN MEXICO
Believes Committee Will ArrangeSettlement This Week
.De la Huerta Optimistic.

First official information on the prog-
ess made by the American oil men in
fexico was given yesterday when Harry
i". Sinclair, one of the group, returned to
Jew York in advance of the others.
"I expect." Mr. Sinclair said, "that the

ommlsaion will conclude its work thia
reek by arranging a satisfactory undertandingbetween the Mexican Governmentand the oil companies operating in
lexico. Since leaving Mexico city I
ave been advised that the committee
as satisfactorily and definitely settled
he matter of taxes on the exportation
f Mexican oils."
Regarding the contract between the

rnited States Government and the Mam10thOil Company, a Sinclair concern,
nder which the latter will develop the
aval oil reserves in the Teapot Dome
1 Wyoming, Mr. Sinclair eaid:
"As I have stated, the fullest investiationof the negotiations and contract

overine the development of the Teapot
>ome structure would be welcomed by
ie. I am sure that both the public and

producers In the Wyoming field will
e satisfied."

Mnxrco Circ, May 4 (Associated
ress)..Commenting on the conclusion
f his discussions with tho American oil
len, Secretary of the Treasury de la
iuerta said that "results satisfactory to
oth parties had been reached." He
ntlmated that the plan lor a pool to exloitall of Mexico's oil resources had ~

een left to the future.
The differences between the Governvntand the oil companies over fixing

he value of the different classes of
ctroleum upon which taxation is based
a accordance with the decree of May 24,
921, have been satisfactorily arranged,
"lie agreement reached September 3 last
rill* remain la force. The tax on crude
U and Its derivatives will be fixed later,
aking as its base the price of the commstibleoil known as "bunker" in the
v'ew York market.

TO CONSERVE MEXICO OIL ROOL.
Doheny ConvlctM Agreement

Among; Four Companies.
Edward L. Doheny, president of the

Mexican Petroleum Company, now in
Mexico with other oil men conferring
with the Mexican Governmeot, has comMetedat» agreement made by his com>any,the Mexican Gulf Oil Company,
ind the Mexican Seaboard Company for
onserving the production of the Totaco
,>rro-Azul pool. These three companies
ontrol this pool, from which. It is said,
10 per cent, of the light oil produced in
Mexico is being taken.
This agreement, is was said yesterday,

viU reduce the amount of oil to be taken
>ut of the pool and prolong substanlallythe probable life of the producing

irea.The Gulf and the Seaboard com-
lanles will benefit particularly. It wae
iald, because of the higher position of
heir wells. Mexican Petroleum has ten
veils In this pool, Mexican Seaboard
leven and Mexican Gulf eleven.

REPORTS WAS FINANCE BILL. _j
lonur ('oinmtl(ee Favors ExtendInCorporation's Life for Year.
Washington, May 4..The Ifouse

Committee on Banking; and Currency 3
o-day ordered a favorable report on
he bill recently passed by the Senate
extending the activities of the War '

'inane* Corporation for one year from ^?une 80 next, although amending It to ]
nclude several of the reconvmsrelations j
ecently matle by the corporation. j
J. S. THRIFT STAMPS 1!
ASSAILED BY BANKERS j

i
iay They Are lamed Upon

Unsound Principle. \
pccial Dispatch to The New Vokk IIssai.b. 1
Atlantic City. May 4..A resolution

riticlslng the Post Office Department ^
or selling thrift stamps was adopted ^c-day at the convention of the Na- jional Association of Mutual Bavings
tanks In the Ambassador Hotel. j
"It is essentially unsound and wrong ;

a principle for any Government bureau
r financial Institution for the purpose
f obtaining direct or indirect benefits
herefrom to issue savings securities or
c maintain savings accounts at a loss *

i.at is compensated for by taxation or .

y the profits derived from other govrnmentaldepartments or departments jf business," the resolution read.
Another resolution deplored "the reaxationof the vigilance of lawmakers v
vhlch permits savings deposits In naionalbanks to be ut.ed for commercial
urposes."
Those officers were elected: President,
Jeorge K. Hrock. president Home HavngsBank of Boslon (reelected); first A
lce-presldent. William E. Knox, prealcntBowery Saving:; Bank, New York; ^econd vice-president, R. W. Dwyer, h
icasurer Dime Saving* Bank, Hart- n
ord: secretary and treasurer, Milton
V. Harrison, New Y'ork city.

CERTIFICATES SALES AT HIGH.
>«< ioI Viaoatck to Two Nbw York IIrsald.

New Yerk Herald Pnrrnti. )WasfctiwSon. D. C., May 4. {
Investors are buying more heavily of

ax free Treasury Havings Certificates,
he Treasury Department said to-day.
n April the Government savlbgs system
old $13.*64.26(1 of the certificate* an
ncreasc of 11.838,(>22 compared with
heir sales In March. The April sales
vera the largest since the securities were
ilaced on the market.

MONET MARKET.

tenewels 4'ijl,ast 4 K
llg'r 41il Year's high 4 P
,ow ... 4 |Year's low 3 O

TIME loans. «
fixed collateral, 00 to 00, days 4*t a.
fixed collateral. 4 to 0 months 4'i L,
nduatrlala. 00 to BO days f'i#4'' n
r.duatrials. 4 to 0 months 4'«#4'i H

COMMERCIAL PAPER. Ht
test names. 4 to fl months 4'4Tj
Hher name*. 4 to 0 months «"4 V
DW OIW Mil. MNUVI BAMS. .l'

Commercial paper. *13 days, 4K; 00 to 4(1 t

taya. 4*: Liberty Bond# and Victory notaa, y,
5 days. 4H; l« to 9» days. 414; bankers'
.ocaptancos. 13 lo BO day*. 414.
rtaod November 3. Previous rata. (.

Lxed September 31. _

OPEN MARKET RATES.
.'all loans and acceptances 4% A
Discount rataa oa prime bankers' accept- A

lacos aligiblo for putohaaa by Federal Re
rvabanks: A

Bid Ask. Bid. Ash. A
0 days 3*4 11* «0 days 3* 314
0 davs 3* tfiJfWO 'lays 3* 314 A

ci.harino hoi/sb st.vrr,nrat.
Clearing llouwt exchange*, IT.Ifl,900,000;

talance*. 38.3110.000; Federal Reserve credit a
inlances. $ Si, 900.000. Ai

SILVER MARKET.
Official bar sllvar In New York. Uoincstic, %

i»Hc., unchanged; foreign. 99*ec.. up lc.; ?
«n'lon. MM- up lid.; Mexican dollars. £
314c.. up %c. ^
Range of silver prices this year: A

Highest. lycwesf.
.ondon 33*d., April 19 J24d., Feb. 29 A
\cw York i(K., '.prll IB 02^®., Feb. 23 A

V y r * - J1

_

THE NEW YORK HERALD

*

The Court's Reasons
Four individual trustees had in turn administeredin estate. All had died.
On petition the court then'appointed a Trust

Company as executor, after considering the
following advantages:
1. The life of a trust company is perpetual.
2. Not subject to illness, absence, physical or

mental disability or death.
3. Efficient organization for management.
4. Avoids expense of bond because
5. Its entire capital and surplus are security

for faithful performance.
6. Experience

1- 1 1 -j -.r
II -J, txpcrt KIIQWICU^C UI III ¥ tanns-mo.

II 8. Compensation fixed by law.
11Wt willgUdhj furnith 4 booklet » this itkfortSMt subject.

BR^^LYN
TRUST COMPANY

I BROOKLYN AND MANHATTAN

Commodities
The wide fluctuation in Mtmkn

commodity prices over the Ni£ch£Iig«8tock
last eighteen months has k«w York cotton
centered a broad interest in E*ch*nge

the commodities markets. N<Escb*na»a °otton

A timely discussion of the ' New York Coffee and

situation, with particular s««ar E«chan«o

reference to cotton, coffee, NSctaangePr,>dU0*
suear and strains. is con- Chicaao Board of Trad*

tamed in our current fort- A»»ocut« Membon
x . , , , Liverpool Cotton Attn.nightly market review.

Copy sent upon request
9

Branch Offices
Pritcic Wires to Principal Cities

Liberty Building,
Philadelphia

A. A. Housman & Co. '*saaar~
20 Brood Shea New YorkCity

STOCK EXCHANGE TRANSACTIONS
Continue* from Preceding Page.

- .tlliU. *| /-Cloning.., (Dlv.l |Upen- High- Low- Clos-I Net
High.| Low. Bid. Atk. |ln>.| Sal.. I lng. est. e»t. lng. )Ch'ng«.
19%i »%l'l»% 1»%| .. 3500! Utah beour .. 19 19%I 19 19 1+ %
15 30 V* 41% 42 .. 2800| Vanadium St.. 42%| 42 % 41% 41%|. %
16%I 27% 34% 34%| .. 1600IVa-Car Cham.. 34% 35%| 34% 34%| + %
82 167 79% 80 .. 100|Va-Car Ch pf. 79%;79%|79% 79%|+ %
i»4% 43 54 56 .. 1001Va Ir. C 4 C.. 56% 65% 55% 56%'. %
18% 6%i 12% 13 .. r.lOOIVivuudou ....| 12%; 13%| 12% 12%l+ %
11% « 11% 11% .. 19001Wabash 11%I 11% 11% 11%!. %
14% 19% 31% 31% .. 13001 Wabash pf A. 31%j 31% 31% 31%,. %
22 12% 21 22 .. 1001Wabash pf B. 21% 21% 21% 21 Va ..

17 10% 14% 15 1 1500 Weber & Hell. 18% 15% 15 15 . %
12 a%! 11% 11%! .. 1000 Western Md . 11% 11% 11% 11% ..

51 13 20 20%j .. 300 West Md 2d pf 20% 20% 20% 20%. %
!4% !»%' 22 22%j .. 000 Western Pac.. 22 22 22 22
54% 51%| 62 63 6 300 West Pac pf.. 63 63 6» 63+2
59% 89 98 99 7 200 West Un Tel.. 98% 98% 98% 98%,+ %
)0 | 80 95% 96 4 200iWesting Air B 95% 95% 95 95 . %
54 I 49% 61% 01% 4 2300|West El & M. 62 62% 61% 61% . %
!6%i 25% 26% 26% !50c r»2(X)IWhlte Eagle O 25% 26% 25% 26%l ..

3 6 12 12%' .. 1100 Wheel & L E. 12% 12% 12 12 |. %
!4 | 12% 22%I 23%J .. 200 W & L E pf.. 23%' 23% 22% 22% + %
0 35%' 48%I 49 f 4! 39'JOIWhite Motor..) 48% 50 48% 49% + %11%! 7% 10% 11 -1 ..| 771-0 White CHI ,...| 11", 11%! 10%l 11 . %
%II-200; .. .. .. 400(White Oil rts. %| %| %j %j ..

8%i 13 17 17%! .. 700!Wick Spen St. 17 17%| 16%: 17*41 ..

9%i 4%! 7% 8 .. llUOlWillys Over .. 8 8 7% 7% . %14%! 24 38% 89 .. loo; Willys Ov pf.. 38%; 38% 38% 38% ..

I»%. 27%| 45% 46 .. 300|Wilson & Co.. 46 46 46 46 ..

18% 25 28 80 '
.. 2001 Wis Central .. 29 29 29 29 |. 1 a

17% 187 11617 161 8 200!Woolworth ... 160% !160% 160% 1160%! + % "

14% 43%I 51% 52%I 4 100"Worth Pump.. 62%j 52% 52%i 52%'. %
>4 83 I 92% 94%I 7 lOOIWorth P pf A 94 94 94 94 1+1rT% 84 177% 77% 6 200i Worth P pf B 77%I77% 77%|77%| + % ,9%l 6%! 8% 9 1 300|Wright Aero.. 9 9 9 ) 9 ..

*
Ex div. tEx rights. tin scrip, x Part stock, e In stock, f Part extra.
NOTE.Odd lot transactions are not recorded in separate line unless sales

era made at price outside of the regular lot range.

JID AND ASKED QUOTATIONS
ir

. .1. HTIN K KAl'IWAUK l|I VTAllU.m Hid. Ask. Bid. Ask. w

T° ill*,r'°*" *CCrU#d ,ntcreSt Midiin»Bp|l°" 98*tlto be added: * But H * P 5tt'. 82 XC A Stl,.l«2 513 i,
OKKiaN GOVERNMENT AND MUNICH pf - ?" <* Nat Pier. .1.11 1.14

PAL HONUS. r.mp fall 10 12 do pf....ll9* 121 D!
Bid. Aak. do let pf 71 78 Nat CAS pf 88 » ,

raentlna Intern. 3a. '45 *3 87 do 2d pf. 20 27 Nat EA3 pf 87 98* 11

elglan 5 yr. 8* 103 103* »urne B pf 98 98 Nat Ld pf.tlO 111 c,
elglan 7vie. '45 .108* 108% _.-0.p_p' ,,° !] N Ry M pf 11 14

106'. ItiO'* Buah Term .. 100 do 2d pf IV 774
rdeaued. *U'' R5 Tv* CaI * Ar*. M 00 N"OTAM<** 68 88rSJSTsi 41 : "

io« io»3-t"1 ,r;'p'; » NTC*««L.. «« «

z ,$* <£4&%s jw z%#?4 w

JntSi «JJ'-af : * N*i** Pf i« «O M
i n! a, II .'. . . . . loavt 106 P/ ? " NT 8Mp B 10 19 R

i I'S...« 102 lO'Vi Col Fuel pf 91 .. NYBtaTefly .. 33*lilln 8a, -6._' Ml, vt CalASouth. 49 30 NorfftW pf 78 HO f"Mneae Gov Hu Kug By. oa. 51 3-* 83 go lat pf 81 82 Nunnallv... 11'; 12 «shriattanla » ''J'4 do 2d pf. 31 1# Ohio Fuel. 19 50 c,openhagen (He. 44 »-* W c«n ,;it pf oo 82 Otla Bl pf. 96uba Kitern. 3a. 44 9" Con Di.trlb % 74 Otia Btl pf 62 83 w
"ba extern. 4*a. 49 80 C(in Can.. «* 88* Owen.M pf.101* ..<-nmark 8«. '48 1UV. H do pt...\l«* Par Coaat. 124 30 otvnmark 8* A. 48 10 1UA Con Inaur.. 71 72 do let pf 38 Menmark 8a B. 48 110 1111* CrenCarpet 34 44 do 2d pf. 19 30 ,?inmark «e. 42 y* » 98 4 ^ 8 pf 94 944 Pac Mail . 13'. 1". w
uteh Baat Indlea «a. '47. ....... 9«a Del A llud. 120* 121% Panhandle. 7'* 8 n<
ramerican Inriuatrlal Develop.. IOO 100 4 DetAMack. 21 do pf 60 79
rai.ee T*e. '« J®®* pet United 70 Peoria A K I I 13

«a nee He, I^Ve 1044; Durham pf .0 HO Phllllpe J.. 90 91 l>!
aly 3 yr. 6*a ... j >"i* Kaat K pf.l07 .. do pf.... 90 93 <l<
1pan 4a etrtp. loan. *1...... a. ac. «* KIk HornF 20 21 PCCAKtL. 708; 71* it
4fan 4Via etrlg. loan. S3 80* «1* do pL ... .18 38 Pit Coal pf 94* 90 »v
vpnn 4V4e 2d aer., »> W fcmer Bran 6V4 H PPWC pf .137,
ytaaa 15 yr. <a. '>4.... »1* "JH do pf 29'i Pttta tttl pf. Ml 100 c»
uraellles IS yr. Oa. "So. J } J>dM A 8 1114 IS'j PAWVapf. 88V4 88 <1<
ealco Later, gold 4e '44. "V4 38 ralrtvanka 19 19>4 PrHteelCar. 78V, 80';ealeo Batet. etrlg. 5a. 43 8.J4 «« !it ByttHp pf lto 114
ethirlaAda , } ,***» Ctaov Cl« Dt.lDJ 1ft, IlenAHar.118
i.rway *. '40 "'V HIV do dab pf 99 IOO iiobt Rela.. 19 19T4a^ LySi Med. H H «a M* Oll.11.ndpf 31 70 do pf* 53
uecnaland 8a. '47 1«% 1W iu»,,VT»v,?f ^ ??,, «aad let pf 44\ 41
ici neland 7e. '41 11" ""'i .M*N- S 37''4 do 2d pf 46 4714 *

lo de .lanelro i». '48 lOtlle 1J4 OulfHtlpf. 90 .. 1,, pf 81 73 n
en Domingo 5a. '38 Harvee pf.112 do 2d pf. 11 83
an Paulo-He. :» ««MH J«JV» Hartman.. W M R.y^oh pf 112V4 m *

en Paula 8e 104H 1005» 1lnme«t»ke i2 73 Rutland pf. 37 39widen dH «« 102V» Int Nlok pf 80 83\ g^y Armi.. »0e. 2O14 p

uaei land H*. 49 11TS '1* ]nt |**f Pf " 95 Seara-P. pf |0l 107 CIiklo l! .
13 I'H' ]"l Raff... 39 ".ft Hloea-Hhpf 71<4 76

.i,.d Klnadoin 3'ee. '23 107N !«!*» '"w* Cent. 8 10 Hhattuck... 87; !» "

nlted K ngdoi" 5'ia. "® lOUi KHH K"y%r oUI 1,0 8PR Sugar 43 47 bss%*e !8»8r jsiws® ,s ,b »

iifeh%.-41 :::::::::: ii»5'14 kvtwhU".,oi*ig Sr.*.;Sim*
urlch 8*." do pf.... 9.1 104 SterlAT pf. 81 81 e<

.KeoADMJ V Hiern Br .lft> 107 d
Cloatng price# af etaoka in which Ihcre |g" If.,dg T^ee'l T 310 4^** ^
ere no tianaactlona yeaterdaj . Kreaa R 80 too Tab Prd'pf i>a 94 1

Bid. Aak. Bid, Aak. dn pf 1(J8 120 Trana A IV 4014 41
dame E*.64 »» Am Hnuff.132 1341» LKAVV pf.. 94 34* Twta C pf 83 87
dvancelt. 17* IJV4 do_,,£'' V «f?u. L',*' A M..188 171 Underwd 142 143
do pf 48 49 Am Tob pf 101* 1JJH do pf tl.3 118 ,|o pf. 112 120
mal Rial »8V .. Am TelAC. 80_ «- Lima Lpf.112* 114* Tin Tank. 100 103
14k Nol».72 "" * 7' Lorll d pf.110 112 mci* Ht* lOTi 1.10 C
do pf.... .11 M A Whol pf 90 91 I. W 1st pf 99 10.1 do pf....10A 110
(Wot Hug Ml 40l« Ann Arbor 15 'JO do id pf.110 lid nruir 70 71
do pf 72 H2 Art Metgl* 144 '*4 Mnckgy..,. Ill 0114 do let pf 45 4514
m nk Hit Ml « *'« a Itryil 1 pf 02 *4 do pf 04 «f>4 do 2d pf 4 4': 45
do Pf.. MM I"® do 2d pf. 04 .. Mnlllnnjtf 01 Ml* I'n Dygwd. 55 '10 n,
ni t f Pfl 10'» 110% Allot, row 120 125 Man 101 f*up HI HI'A 1" tf Knpr «\ tioj
rti*r Cogl. 0-5 V4 *o !>< : Jf'*..*! Ma.vDflpf.11J HflCIP pf.. «*', npu n
m*r Km> t.47',1 140 At Raft*..1666 1120 >| Mo *t... 1 IT g Tol.gr 4.Vi 4r.\ ni
rn Ice pf. JO 00*» do pf.. .. Ill* 11" do Ipf ot. 5 .. do pf... 1 no 11017 IP
t.Krcr pf 91 W AuaNk'h pf 0.1 05 do 2pf *4 2 I'K HpiR pf 4*. 4A m
ni l.tn pf. 5314 '? Auto Satee 414 514 Mich t>n4.120 .. Va ICAC pf 71 74 r.
Looo pf.110 118 do pf ... 14 1514 MfltlHSM.. HO 112 Vg Ry A I' 10k F
mRed pf.114114 .. Hgru«t pf.. 8« #4 do pf 75 »$ VKgnHe nf 8214 M 04
mH Sec A 921* 88 Batoptlg* t 114 do L 1... 0.14; 84 Web pf R 21 ?J 7(
do pf H.. 97 101 Root bp' Ipf ,10 .11 MKATpf.. 12 15 West'M Ipf 711 71
Ht Kdy pf 9914 100 Rrown lit. 47 4814 do war pf 2014 22'4 Woolth pf.138 122 !
Sum T pf 57* 62'4 Uruniwtrk* 4>4 » Mar k Km. 76 7814o(
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New Issue

Utf
,

Dated May 1,1922
Not redeemable prior t
in part at the option of
and accrued interest. In
denominations of $1,00
tered bonds and $1,000 <

The Company will pay
refund on timely applici
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i. F. AND F. L. BURNS
TO RESIGN BURNS BROS.

.ikely That New Control Will
Not Sanction Move.

Wall Street was stirred yesterday by
is announcement that M. P. Burns,
resident, and P. L. Burns, vice-preaisntof Burns Bros., at a special meetigcalled for that purpose next Monday
ould resign both their positions and
lelr directorships. It was learned
iter, though, that tha resignations will
robably not be accepted and that the
wo men will continue to run tho contrnthat bears their- name.
Controlling interests In tha corporation
(pressed confidence that the Burnses
ould continue to hold the reins after
fonday's meeting and added that "Mike
urns is the best president the com*nycould possibly have." F. L. Burns
lid that their plan had not been re-
msidered and that their resignations
ould be. presented.
it is understood that control of the
impany has recently passed to new in-
rests, including S. M. .Hchatzhin and
Mlliam J. Shay. Reports that these
iw interests intended to oust the
esont management reached the ears of
le executive* it Is understood, and their
iclslon to resign was made. When the
iay-Hchatskln interests learned ot this
ley got into touch with the two ofRalsand asked them to reconsider their
ecision.

THOMAS I.ISA VB* HARRIMAX.

Hubert F. Thomas has resigned as

lee-prcaldent of the Harriman National
tajik to engage in business for himself
s ilnancial analyst and adviser to cor-

orations. His offices will ha in the
rand Central section. Milton H. Bill-
lire. formeVly assistant cashier of the
ank. has been elected one of its vice-
residents. He was cashier of the t'itlrnsNational Bank of Baltimore before
jmlng lo this city. Amon Hulka, preslentof A. Sulka A Co., has been ap-
olnted a member of. the Harrlinan ad-
isory board.

ITALIAN lAVIilfU DBCRK AftP..

Spfriol fa hit to Tub Nsiw Yosk Hbbsii).
opyr<ght,% Ittt. >tu Th«N«w Yosk Dentin.

New York HrraM Hurrau. I
Home. Mar 4. I

A marked railing: ofr of tnvea'menlj
nd savings characterlgea this spring's
nanclal situation. Department of Ft-
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LOSS BY GLIDDEN COMPANY.

Reverts Net of f U.O I r.,2S»2 In I.ast

Year, Despite Profit.
A net loss of 12.015.292 In 1921. after

expenses, inventory adjustments and
depreciation, is reported by the Glldden
Company. Its net sales totaled $13.918.506.which, after charging off for
costs, left a manufacturing profit of
12,703.842. whtoh was turned Into a loss
after charge offs and that loss was increasedto $3,123,225 on payment of dividends.The company's profit and loss
surplus was $1,988,897.

According to the balance sheet, the
company has $272,906 In cash. $2,264.9t2in other current assets. $5,027,451 In
Inventories, $2,583,000 in notes payable
and $639,958 In other current liabilities.

GROSS SALES $9,375,160.
Ilerllng Products Also Reports Yet

Income f2.0S7.703 In 1021.

The Sterling Products, Inc., sntl sub-
sldtaries report for 1921 net Income of
$2,057,703 after charges and Federal
taxes. Their gross sales totaled $9,- 1
375.180, which, after deducting manu- I
facturlng and selling expenses left an
operating profit of $2,191,815. The com-
panv has a profit and loss surplus of
$2,565,321.
The company's caah holdings are

$1,891,767 ; accounts receivable, $692.402;notes receivable. 9161,881; Inventories,$1,929,931 accounts payable,
$1,145,023. and notes payable. $500,000.

Sterling Products. Inc., stock of which
was Introduced yesterday on the New
York Stock Kxchange, is a large manufacturerof household medicines.

M.1.IMHAI.UF.RS UK POUT*.
The .AlMs-CHalmers Manufacturing

Company reports for the first quarter of
this year net profit* of 6273.733 affer
Federal taxes, ^r 61-69 a share, earned
on the 110.600.000 of ita preferred stock.
In contrast to 63$ 1.032, or, after paymentof preferred stock dividend*, 37
rents a share on tho 625/770,750 of It*
nommon stock, In the preceding quarter,
and 6*74.130, or 61 8$ a share on Its
Bommon stock. In the first quarter of
1921. The amount of It* unfilled order*
on hand at the close of the first quarter
nf this year were 69.011,453, In contrast
to 67,300,574 at the close of the last
quarter of 1921 and 612,943.633 on
March 31. 1021.
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